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Special Edition on Angola

LEGAL CHANGES FACILITATE DIAMOND SECTOR IN ANGOLA

The diamond sector will contribute over USD 1 billion to the Angolan budget, as a result of many investment projects which are effectively being explored. Increases in
this sector of activity are being felt further to the publication of legislation governing the diamond sector and a new Law on Private Investment

ANGOLA TO JOIN SADC FREE TRADE AREA

Angolan and SADC (Southern African Development Community) experts have been promoting and giving information to Angolan business men in relation to the
project of development and integration of Angola in the Southern African Development Community free trade zone. The aim is to prepare Angola's business agents
for the entering into force of the free trade zone in 2008.

NEW LAW IN ANGOLA ON FOREIGN CITIZENS

The Angolan National Assembly has approved a new Law governing the entry and permanence of foreign citizen in this country. The purpose of this new law is to fight
illegal immigration and facilitate the process of granting of work visas and residence permits in Angola.

ANGOLA GOES FOR E-GOVERNANCE

The Angolan government is implementing an ambitious electronic governance plan. The goal is to facilitate governance and fight corruption, in particular as regards
contacts with the public. The on-line incorporation of companies is due to be made available too. Electronic portals will allow for fast access to information and to
public documents. The collaboration between the Portuguese and the Angolan Administrations on these matters has increased.

LUANDA INTERNATIONAL FAIR 2007

The Luanda International Fair (FILDA) 2007 will take place between July 10and July 15, 2007. This fair is considered the largest business event in Angola, by
promoting business opportunities for different companies from different countries and potential clients both Angolan nationals and foreigners. The past editions of the
fair permitted the establishment of partnerships and the incorporation of new companies in Angola.

REAL ESTATE NEWS

The Angolan Government has invited the private sector to invest in real estate in Angola. The aim is to solve the lack of housing in Luanda and in other Angolan
provinces. A recent study refers the need of 400 thousand additional houses in Luanda alone. On a related matter, private investors have announced a USD 500
million real estate investment project in the province of Benguela in Angola. This investment will be used in the urbanization of a 158 acre area that will include middle
and higher priced properties, as well as offices and shops, a health centre and other support equipments.

This Newsletter is designed to provide a summary of the subject matter. It does not purport to be comprehensive or a substitute for specialist legal advice in individual circumstances
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If you would like any further information on these or any business-related topics please contact our Law Firm.
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